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November 2, 19&¢

pr. N. Gist Gee
150 rifth Avenue
New York, N.Y.

My dear Dr. Gee:

Replying to your letter of September 25 regarding
the attempt to secure Mr. Tayler's salary through lr.
Scott and his friends, I hope that that can be taken up
again with the understanding that MNr. Tayler will agree
to the arrangement. He can ce assured that the activities
of the organization which he has created will be cared for
by present tfunds or those we hope to secure from the Rocke-
feller Foundation much more easily if his own salary is
already provided by other sources. Ilir. Scott and his friends
would naturally be more interested in providing for him
than for the debts of something out here in which they can
only have a vague concern. If this effort feils, Nankail
=5 committed itself for one year for Tayler's salary, but
they would much prefer to have the net gain that would come
through this special gift and will have that much more money
to release for the gencral project. I am writing Tayler
himself so that I think 2ll you need to do is to take up the
matter again with Mr. Scott and aavise Tayler of the outcome.
His address is : &7 Glenhouse Road, Eltham Park, London S E 9,
snd he is planning to stay in England until after New Year.

Very sincerely yours,

e X g
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November £, 19&Z

Mr. B. A. Garside ™
150 Fifth Avenue
New York, N.Y.

My dear Mr. Garsides

In connection with the forged check which is still giving
much concern, while we wait for actions in New York, ctephen
Ts'ai and I called this afternocon on Mr. Bennett of the National
City Bank. It happened that Mr. Bennett and I had both of us
just come from a committee of the China Foundation desling with
investments, during the discussions of which T thought much again
about our own affairs. I asked Mr. Bennett whether he had any
A definite opinion as to the wisdom of our transferring more of our
A«Afcoz:uJE"into silver in view of the fact that most of our operations were
in that currency. His immediate reply wss that we should have
begun doing this long ago, and pointed out the tendency of the
China Foundation in this direction. I asked him avout the inter-
view in New York when he was quoted as rather questioning the
advisability of such a course. He said that ‘as nearly as he coula
recall it was then purely a question of the particular investment
proposed and he gatherec that the Trustees doubted thelr own right
to act favorably on any such proposal, in which case he remearked
that there seemed no occasion for him to express himself. 1In any
case, a great deal has happened in Americe since then, and much
of the guessing here is to the effect that the gold doller -will
depreciste below &;1 or even below 2:1. Entirely apert, therefore,
tfrom the question of the amount of interest or even the measure
of security, is the still greater risk to us of a fluctuating
end increasingly diseuventageous exchange.

Very sincergly yours,
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Dr. N. Gist Gee A
150 Fifth Avenue ki
New York, N.Y.

My dear Dr. Gee:

Mr. Gunn and Dr. W. E. Tisdale have been spending
several days in Peiping and were out here all of day
before yesterday. Dr. Tisdale was apparently brought
here from the Paris office to help Dr. Gunn in forming
judgments about science work in China. EHe apparently has
not been favorably impressed by anything thet he has seen
thus tar either in mission or government schools, althnough
he seems less critical of the work here. I am to have
& turther talk with him in a dsy or so. Meanwhile Dr. Gunn
strongly advises against any application to the Foundation
at this time for endowment on the general ground that the ;
reduction in the Foundation's income will make them unwilling |
to consider any grant of this Xind until their own resources
improve. He thinks that there would be no disadvantage in
our going ahead with our own effort to match the supposed
conditional grant, and thet we would certainly have a better
chence if we had already done our part. I venture to hope
that even though they could not give us the capital as orig-
inally intended, they would continue the annual grant until
they could complete the whole matter. It might be well,
therefore, for you to warn our Trustees not. to take any steps
in this matter unless you are already taking it up in some
other way.

1

i

Mr. Gunn is apparently heartily iIn favor of the applicetion

\E@ffor the Social Science grant together with the further one
N

for extension work by us in rural reconstruction. You may

Jlatter $20,000 per annum over a five-year period. He is going
to New York himself next March to present these together with
his whole China program in person, and nothing can be decided
until then.

55 Eyrecall that the former of these amounted to $30,000 and the

Very sincerely yours,
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Mr. B. A. Garside
150 Fifth Avenue
Ne'\l\j YOI’k, NQY.

My dear Mr. Garside:

School. of ‘Religion

The affairs of this important unit are as seriously affected
oy our reduced income as other features of which I heave already
written you, with the added consideration that this is the only
theological scnool of just this type in all Chine, and 1s a vital
part of our own functlon &s a Christian institutions -I' shall not
dest in figures as you will be in a better position to estimate
the probable income for the next academic year than are we. The
budget for the present year is approximately L C $Z0,000 which has
been pared down to a point below which further economies cannot
be effected except by dismissing teachers. A rough calculation
would indicate that we canunot count on much more than half, or at
the most two-thirds, of the present budget figure, which means
that unless additional resources are provided, several members of
the staff will heve to be dropped. This is a problem, therefore,
wihich cannot but interest the Trustees and the constituent mission
boards. 1Is it desired that we maintain a theoiogical school for
college graduates and78ble to give to Christian workers the short
course which seems to be proving of such unicue pbenefit of a kind
which is not at present provided anywhere else in China? ~You are
doubtless familiar with the refereances to our School in the sup-
plementary reports to Rethinking Missions in which it is singled
out for almost unqualified praise. 1 can testify that we have a
group of specialists in their various subjects, mostly.Chinese,
who represent the very cream of Christian scholarship in this country,
and who are devoted to their task. Apart from the direct purpose
of training their own students, they are of immense value to the
general religious life of the University, and are meking a signifi-
cant contribution to the church through their literary work, atten-
dance at religious gatherings, etc. As one instance of this,
within the past two weeks the centennlal anniversary meetings of
the American Bible Sociesty's work in China have been held in various
cities, running for three nights eachy both in Peking and Tientsin,
usually with two speakers an evening. In both of these cities all
the speskers were members of this faculty with the exception of one
missionary's daughter, married to a member of our college faculty.




Additional 1illustrations of all their various activities could be
supplied, but I shall take this as recognized by you and members
of our Board. The problem is what to do to save a leature of the
University wiich not only on theoretical grounds but almost more
because of its proven achievements, ought to be worth preserving
intact. If there is any one thing that the mission boards would
apparently feel the importance of maintaining, it would seem to

be a school such as this one. If the present boards feel unable
to do more for it, would it be possible for them to authorize or
actually conduct special efforts among thelr membership especially
interested in this aspect of missionary work, or should the number
of participating boards be enlarged because of the non-denominational
and nation-wide service we ere trying to render?

Another possibility that cannot but occur to one at such a
time is that of Nanking Seminary. According to my information the
WendelX estate provided thus generously for this institution because
Dr. Rowe had left upon the mind of the sister whom he saw the im-
pression of a non-sectarian theological school that aimed to meet
the needs of this vast country. Therzfore the spirit of her inten-
tion would be covered by whatever theological education aided in
meeting those two salient considerations. It has seemed to me for
some time that this donation constitutes an opportunity for theolog-
ical education all over China to be planned on a unified, comprehen-
sive, and eftficient basis under the leadership of Nanking ESeminery,
which might be of incalculable benefit, just as a faillure to treat
it in this way can do equally serious. injury. I would be heartily
in favor of such a rearrangement in which our own School would per-
form a function recognized as distinctive and necessary, and as such,
entitied to a modest part of the total expenditure. If on the other
hand, it is decided to concentrate on this grade of work in Nanking,
end those responsible are convinced that the special advantages in
our situation here do not justify further duplication, the Trustees
may recommend a discontinuance of the €chool or have it limited to
e few departments. The one thing that is certain is that it cannot
be maintained as offering a complete course of theological educsation
without increacsed incoire.

There is the further question of Miss Munger's gift. Do the
Trustees feel that until what was advarcedc for the Natural Science
cempaign can be replaced, the interest shoula go to the School ef
Religion? or are the terms of accepting the Rocketeller contribution
such that the income on funds raised by us 1is requlired for the
Coliege of Natural Sciences?

As can be readily imagined, the Dean and other members of the
faculty are very much perturbed by the outiook, and some indication
at least of the policy of the Trustees as soon as it can be received,
will be of no slight help in making the necessary plans.

Very sincereiy yours,
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Dated-Seattle, Washington
Xovember 3, 1933.

Dr. J. Leighton Stuart
Yenching Univerasity
Peiping, China

Dear Dr. Stuart:

I have spent a good deal of time this afternoon with Mr.
Bocker dlscussing the possibilities of Seattle for Yenching. He believes
that the most hopeful group here is the Plymouth Church group (Blacks -
Burwells and Colmans) and he and I have met with Dr. Pifield, Pastor of
the Church, and discussed the possibility of getting Yenching on their
church budget. Dr. PFifield has agreed and Mr. Bocker is having me meet
several people at his home Sunday evening to discuss this plan with them.
He is very hopeful that it will be accomplished very soon. This will not
bring us in any additional money right now dut it would givs us a home
here and access to the people of this chureh and we could work from the
church as cur headquarters. If it can be accomplished 1t will be quite
a step forward.

Another suggestion has grown out of our conversations. Mrs.
Frank D. Black has a daughter who married a Presbyterian missionary (who
was in the Tanguage School at the time that she and her mother visited
China) and they are now living down in Changsha, Mr. Bocker thinks. "Miss
Bleck" i{s a very brilliant woman with very suvarior training and Mr.
Bocker suggests that if you could get her on your staff there as a self-
supporting teacher and make a Yenching enthusiast of her, that then she
could come Yack here to get her comnections together and raise large sums
of money. He thinks you will recall the marriage and he cannot lust now
remember the name.

I am going out to see Dr. and Mrs., Smith tomorrow. Tt means
the whole morning as I must be there nt 10 A.M. but 1% 1s worth while to
know them and report to them as to what we are doing.

With all good wishes, I am,

Very sincerely,

K. Gist Cee




November 3, 1833

Dear Dr. Stuart:

1 know you will be very sorry to learn of the death of
Migs Elisabeth Berry. Dr. Luce came in today and gave us this
oclipping about her.

Another sudden death is that of Mre Grant of the Lingman
Board. He took sick only yesterday and death was due to "Lightming
Preumonis.” Miss Spivey says he died just as we were opeming the
bir China Colleges luncheon at tho Hotel Commodore this noon.

Just in case you may not yet have received a copy of the
program for the luncheon, I am enclosing & oopy. The three cpoeches
wers very {inse They say the enclosod booklet is being sent out

tomorrow to all those present = about 300. I suppose Mr. Yarside

will make you an official report om the antire evente

Singcerely,

Dr. J. L. Stuart
Yenching University




Yovember ([, 1933.

Dr. J. Lelghton Stuart
Yenching University
Peiping, China

Lear Dr. Stuart:

In your letter of September 26th, addressed to lMr. Garside,
which was presented to the Board of Trustees 2% thelr meeting »n ¥riday,
you raise the question of gecuring “additlonal endownent or emargancy
grants”® in order to orsvent cutling expenses, salaries, ete.

I wish you to know that every possible effort is bsing nmade
now, and has been made ever since our active campalgn began this fall, %o
raise money, and when | tell you that every letter thaot Dr. Gee writes
reiterates the statement that it is utterly imposeible to get anybody in-
terested in giving money at the oresent tims, y v =i!'1 underastand how
hopeless the task seams.

Just thie morning !r. Jedrick brought me a letter from Dr. Gee
dated October 3lst from 5t.Paul, in which he says that the 1ist there is a
gond 1ist, that Dr. Luce has meny friends there, and they should "be culti-
vated for me to work". His concluding parsgraph 1s - "Thore is no money
being given to things so far away as China now. People ar3 uneasy as to
what is ahead. T hope it will be some better in the far West."

Dr. Gee it intensely cultivating every possible prospect and
1s doing as good work as anybody can do at present. He has been out just a
little over a month and has been asking definitely for funds. During the
time he has secured exactly §75.00, and this comes from some of his own
relatives. You can therefore sse that his total net work has not covered
hig car-fare, let alone anything else.

You simply cannot expect that anybody in these troublous times
will give money foward any project. Do not bank on our beinz asble to sécure
any money this year.

At the same time I wigh to assure you that we are doing everything
humanly possible to get funds. You ought to knor how hopeless it is after
your own experience last spring. If, with ths Prasilant assisting us, we were
able to do so little, what can be expected now with conditions even more un-
certain than they were then”




Dr. J. Leighton Stuart -2~ Nov. 6, 1933.

1 am writing this on my own initiative, and without coneul tation
with anybody. We have got to face the probability of further decreases in
income for another year. It therefore behooves you to conserve every possidle
dollar, cutting out all the frills and unnecessary corners, and savo every
cent you can for a future which is sure to be uncertain for some time.

Sincerely yours,

EMMeB.A
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November 6, 19¢

Dr. N. Gist Gee
150 Fifrth Avenue
New York, N.Y.

My dear Dr. Gee:

I have the correspondence regarding J. B. Tayler and am
writing to express my pleesure that you arec following this up.
Apart from the money involved it would be much simpler adminis-
tration if Tayler could be supported by this New York group and
be entirely free to do whatever he desires, free frowm otligation
to Nankai or to Yenching or anywhere else. If Mr. Gunn is able
to convince the R F of the validity of his program, he would not
recommend morc than ten or fifteen thousend dollars & year for
this Nankai-Yenching industriel project, and if that can gll be
spent on the activities under consideration without having to
provide for Tayler, it will be a decided advantage. Try, therefore,
to get Mr. Scott and his associates to provide that, even though
they do not feel able to do enything else.

You will have noticed in one of the enciosures sent you a
few days ago a reference to the attempt to raise one million doliars
tocel currency for endowment, in China. This may seem visionary
and fore-doomed to failure. It is partly the exigencies of the
American depression which have forced the attempt upon us, but apart
from that it is a chance to test out the extent to which Chinese
really believe in Yenching and care about having it maintained with-
out injury. To my mind the crucial test was with our own faculty
as to whether this group predominently Chinese cared enough zbout
the institution to make quite resl sacrifices themselves. In other
words, were they here becesuse they believed it was & chance to
serve their country, or the Christian movement, or something worth-
while, or were they here merely because of the livelihood? It was
put up to them squarely in & meeting held & few nights ago and
they responded splendidly by determining as a group to undertake
one-tenth of the total. A committee is now at work getting indivi-
dual pledages which will be allowed to cover three or four years.
This frirst experiment has therefore been & very encouraging success.
For the rest we intend to work through alumni. They are so scattered,
many of them struggling along, many others in careers that cannot
be remunersted, with reletives dependent on them, others continuing
their studies,.or without addresses through which they can be
reached, etc. UFurthermore, this whole idea is so entirely new in
China that they are not prepared to respond as American college
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graduated would be. The increased economic distress due to
natural and human calamities of all kinds have many appeeals for
consideration more urgent than ours, addsto the difficulties.
However, we have committed ourselves and shall make the effort.
Insofar’ as successful it will be a big help in America.

Internally things have never seemed more gquietly satisfac-
tory. The point of this, however, you will appreciste. It is
just the lack of disturbing factors, the sttention to routine
study, etc., and not only the better spirit, but the higher
capacity of the student body that are in evidence.

I shall eagerly await your impressions of the opportunity
on the coast.

TYery sincerpely yours,




,V‘Yen? ing Plans
China Campaig‘h _

Managers, Faculty, Alumni,
Stugents to Cooperaie
in National Drive

A nation—wide endowment cam-—
paign in China to meet the finaneial
needs of Venching University, to be
launched soon by the Board of
Managers, faculty, alumni, ang
present students, will be dis scussed
at'the general faculty meeting which
has been called for Frlday eveningy
Novetiber 3, at 7:30 o'clock, it was
announced today from the office of
President J. Leighton Stuart.

Tentative plans for the canpaign
were formed yesterday by . the
Board of Managers when tiey met '
at four: o'clock at the Venching
Alumni ‘Clubhouse in Peiping.
Further particulars are bem”r issued
today from the presxdent s office 'in
order to acquaint faculty members
with details of the discussion for
Friday eveding.

Tf plans for the campoign are
adopted this will be the f{irst time *
‘that a major appeal for support has
been made in China by VYenching
University. ;

-




Dated - Portland, Oregon
Yovember 173, 1933.

Dr. J. lLeighton Stuart
Yenching University
pPeiping, China

Dear Dr. Stuart:
1 have just come in from s morning of visits.

I talked with Mr. R. G. Callvert of the “Oragonian” and hope -
the Journalism a»peal, when the Board of Trustees 1s organized, will enlist
his cooperation. He was interested in ouwr work in Journalism, tut was non-
committal. They called a reporter and I kept him on the University. 1
hosze we get a good story.

The other talk was with Mr. K. D. Dawson, Vice-President, States
Steamship Company, who is leaving here in Jamuary 1934 for a trin around the
world and hopes to be in Peiping some time in April. I gave him my card to
you and told him I was writing to you concerning his agreament to hel» us
out in the transportation of our staff andfor fellows. T am writing this far
ahead o that you may be thinking the matter over and formulating some plan
on a comprehenglve seale if you find that he rises to the proper enthusiasm
for an experimental period. Ne mentioned the shipping conferences bdehind
wvhich obstacle the Dollar people in New York hid, but he thought he eould
handle that and asked that we comsunicate with him personally even before he
leaves 1f we have occasion to take advantage of this in the return of our
people. This looks to be quite hopeful and I think will work out to some
advantage to Yenching University. I have left the matter in an indefinite
state in order that you may formulate a plan and discuss it with him on the
ground when he will be fascinate! «ith Yenching and hsr charming staff.
Please be on the look out for him. 7 "~ = that something worth while will
come out of this.

1 have also talked with lr. Dawson concerning the quota immlgra-
tion basis belng arranged now for both China and Japan as we are about to
recogni ze Russia. He took to the 1d3a at once and is writing to lr. Howe in
Washington about the matter today as he 1s sending him a letter about some
other matters. I have been talking this a good deal already and hope that a
request got through to Mrs. Roosevelt while she was in Chicago that this




. Dr. J. Lelghton Stuart - 11/13/33.

matter e brought to the President's attention. Seattle China Clud through
pr. Hiltner is also taking the matter up and Mr. Lew Kay is sounding out his
people there and in San Francisco and if he gets a favorable response they
will take action asking thelr peopls in the Legation in Washington to push it.
Could you not get something started there with the U.S.Legation in Peiping
and with the Chinese Minister of Toreign affairs. I am not appearing in this
but sm getting others to move and the same idea coming from several guarters
may bring action. Such an action will make for much good feoling snd may megn
somsthing for Y.U. Let's do what we can unselfishly, however. I fear I am

beginning to be tinged with looking at men and events and wondering how they
can help Yenching. -

I see very little hope of doing anything out here until there s
a definite wpturn in affairs. Mr. Daweon looks for it in the spring. I hope
it comes then. I would like to get out to Ching next fall for a counle of
months. I find that shen I tell people I have teen back over a year already
they seem to think I am out of touch with things. What &o you think of (&
especially if we are to put on a drive for funds in the gpring of 19367

Very sincerely,

N. (15t Cee.




Yoenching Unjversity
Bovembar 14, 1933

?res. 0. Laigaton Stuart v
Dr. Howard S, Galt
Yenching University
Peiping, China
Wy dear Dr. Stvart and Dr. Gults

¥~ gnslose harewith copiles of ths winuhss of tha meatin: of thae
fnoncs Committee held on November 2nd wnd ths meetin; of the Trustees hisid on
Bcvamber 314, Copleg of tho Trughess' winutess for dlsvrim'icen en it Mald
are going forward today. 1 :m sending the original of this letter to Dr. Stuart
by #ar mail, and the copy for Dr. Gult wiil go JorTwurd by tagulir mail at the
end of the woek.

Bafore coamentinyz on the matters dealt with in the minutes, let me
.gknovlaize receint of Dr. Galt's letter of Santamber 17th asvompuyring the auditor's
report, and Dr. Stuartis letter of September 19th, discussiny the pirng for charg-
tns Dr. Gas'e sslery. ®e will also comment on Pr. Stunrt's lettare of July Tth and

September :Guh whach huve u.ready besn acknowledged.

oy g - : ) - S
EIMMIYE OF BOVPMBSG  SRD MNITTNG OF FIMANGE COMYTTTIR

Invogtuont Iterg, All of the firel four prpes of thoas irutas except
the lapt .rsyreph on page four, deal with invostmont n:itters, on which no speeclal
conuenty I'® NOCCHIATY.

Pengion of Mr, Hgieb. Mr. Evuns bus been corresponding vith the Sun
Lifo Aszucanas Compuny, and will be writiny you s letter sithin o for Jays.

Mr, Hamilton's Pledze. Mr. Carl Hamilton is stlll unable to mike pay-
wens of hig oiad,e, tat to show Ms intorest ond hip deciio Lo ooeb Uhi aWlizetion
ke has offersd to turn over to the custody of cur Yenching Trustses , o valuable
orisntel rug which in noracl times would be vorth o gro.t decl nore than $15,000,
%e are now negctiating with him in regurd to the.matter, and I will urite jou fur-
ther &g soch as £in:l zeticn has beenm tucen. I would auphasize, Losevar, that the
acceptnnee of thig rug probebly does not put us much closer ic hovirgy whig cash
aotiaally ia bond, 20 we must bBot huve an, cpilmisticluper ¢f ‘the.e unds becoming
evallable in the near future.

Gain On Exch:nge. This subject ocoupled . large purt of ibe time of the
non Seeeittoo reeting. 4dhe Committoc revieca Lo dlgcuisient uik sotions of

s

the past year with regard mot only to gain on exchange, but also the misunderst:end-
ing which hes existed Letween the field :nd the home bese a8 regards the item of




Pres. J. L. Stuart 2 11/14/3%
Dr., Howard 8, Galt

U.8, $6,912.00 zhich ths field understood for » time had been appropriated
by the Trustees but which, u28 s matter of fact, they did not give «nd naver
at any time, had awvailsble,

Unfortnnately, the G« lilin ol uniuvornbla poychological slant,
towurd this whole matter ap a result oi soveral fucters, It always irritates
a Bourd of ¢msteas for the field to reco.mend some zction, N0 ralter how log-
joal 1t may be, and then go on to say that thr flsld comunss th.t this meats
with approval unless they recelve a cable tc the contrary. This, you will re-
manber, wus what was done in the letter from the field under dute of July 7th.
This still ranxlcd ¢ Dit in the breasts of the Committse. When they found that
the Auditor's report from the field followed the same procedure of closing out
these daflicila on tha :ﬂaumpbion that gsain on exshange would be applied toward
meetin; them, and thot the flield's latter of {eptombsr 18th clesed with the re~
nuest, that it the Trhwubdﬁ obhjectad to this settlamant, ithes fleld shouid be in-
formed by cuble, priciiecally evervune at the szeetdny wap suiferclng lrom = very
naturaiang human ctiack of ainoyanis.

They ok, Lirst ui ald, that we ugRLﬂ remind the {ield that allence
can never LG interpreted s sseumming consent. The fiald is never suthorized
to aspuma thet ths Trurteas have givon thelr soprovai Yo =ryp pronoss 1 whatever
until o definite 200amabive onpeer ag beon vecatwesd., Yn adbiaon o the dew
lays wliich are pouetiies DNACEBRAYY 1IN oreer o VsiCh S wese uediglon; there are
frequent loseoy of lethars Ao trepslt wilin ey rﬂ‘u‘“ Lo Bhwe Toustesg' complete
failurc to mecoive some sugsescion of this sort widdh the Jiclo s wpsupeing
they have cpproved, 40 bas been the concenvlon of our Rew Yok office that
something .uite similar to bhis 18 the expicnetion ofhow the ield counted for
a mamber oi wonths on &€,912.00 mere ther the Tvurce s rotar iy oppropricted,

ihe Sowritico made un hornaesi «7fort, however, e put :nice 148 annoy-
spnce ena to deal just cg repsTously wlth bhe Qlold ee Lhe situctior pousibly
permitied. &y action F-3LaY it woled thatl ln sdditiou to approving the allocaw
tion to the fcheoi oi Religion and tiwe College of Ik inr:} Polerce o the gain
on sxchange of their desipgn:ted funds, spproval alse be piven Yo rilcceting
two-thiids of the remsining local currency $25,018.43 to the {Jeld to :prly on
any field detiecits the Boara of ¥snagers may select. This lcrvop ~niy locol
surrency ¢8,55¢.48 from the total gain on exchenge from locsl currency $387,382,08
which the Trustees desire to zoply toward their approprietion of 1l:Bi.-%4 budget.
I believe tnat this i8 as generous a diaposition as we could «sk the Trustees
to make under the circumetances, They are facing extremaly serious fimanclal
problexs as they endeavor supply the field with the funds they hive guaranteed
for 198%~84 and a5 they meke plure for continuing their support on &8 edequate &
besis as possible during 19384-35.

You will note that the Truste=s on November 3rd by action T-8255, give
their upprovul to Action F-3227.

In action F-32.8 the Fin nce Coumittee, after expressing its dis-
satisfaction with the way in which the field accounts were closoed this year in
such a way as to use most of the guin on exchange without the conference with
the Board € Trustees, provided for in acticn T-3C40, went on to express its
Judgment that our 1937-84 budget must be szdminister:d im such a manner that we
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shall not have ny deficit or any cther spocial need which will demund any of
the gain on exchange no« accrulng, but that this entire gain mast bs sst aside
as a reserve fund against the inevitable day of need which is probably not far
ahead of us. The Trusieas, by action T-3236, gave their very sirong endoraement
to this action. They gave me spocific imstructions to csll this mstter to the
uttention of the Tieid Ad Lo urjgs mosl malusslly that, ia apiia of aay probloms
you may have @ face during the year, tiais recomaend=tion ba strictly Tollowad,

Harvy in; itete Coptaibvution for Batural Sclences,
1 truet thet ectiong F-3229 arc P-3287 sure self-explaneatory. You will remesber
th-t the Harvard~Yemching Iastitute, when it made its gift of §£5,000 in June

10%2 to help 1o sscupe fallure to meet the couditions of the Aockefeller Founda-
tion, ttok this action with the distinct understanding that if our ccllectlons
on outstunding pledgae exceeded $500,000, we weuld returr to the Institute =ny
portice of thie §2%,000 not required to umeet the Foundatior's groet, The Irnstitute
kag now cepsviusly epread that of the eurplvs recelots ahove 5 200.,C0CO0 only one-half
{g to.be veturned to thes. Tehe remsining palf is to be re-uileoc:ted to the special
objectives which ssiteli Gonovs specified & thelr praference to the use of their
gifte for bstural Scisnce, The Finauvce Commltvee is smpowered to decide what shall
be done with the remeining half of these gifts. I presume thst the largest part of
this resmaining surping wili be ve-sllocated to tana originsl oojective erccified by
Wies tiunger znen whe gave ber §50,000.0C. I belleve thet vo ile [ield you bave

-
~
‘4
@
“

g

UeBs 215000.00 whick 13 being held o3 epplicabls to ¥aturs? Solence 1f rejuired,
bot weioa wili othovwiss be usad [or ouhsr gpeclel durpuses selldusved by the
donors, e #ill ask the tivsnce Comwltiew whatier, io its judowsnt the fleld
should nos o pevaitted to .ze this $1,C00.00 for ahatsv v olber objective the
donoxr wishsu. '

Aldloestion of Prometisnal Salaxvy by the Field, e you «iid mote from
sh F=2320, the Fir g wouwaititac *Fisae o make . Tuithavr gtudy of the re-
quest by the fisid th:t Dr. Gae's srlary be cf czaineg Kague:l Science. This
patter M.z refarvod to the ~fficsis of the Bosrcd, and 42 nope thit #= cun gend you
some fiusl dzcision on the aatter within the neer [utuve.

YINGTES O ROVEMBER BHD MEETING OF THUSTOES.

Seversl of tha matiers deslt with by Lhe Trustsaz %uva sir:ady baen
Jommented on in the preceding puragraphs, and nead not ba referved to again here.

Sommunieation From President Stuztt. 9The Trustees gave velry sarnast
and serisis consideration to the important financisl problems reportad by Dr,
Stuart in his letter of Septembor 26th., Of asurse, you know that the Trustees
have slrsady been awara of ihe seriousness of these finsncial problams, ~nd that,
af & msbtlor of fact, muny of our Trusteas have been predicting for some ysars
that we would inevitably be brought fsce to face, sooner or later with just such
a finsncisl erisisas now confronts us. These Trustees have urged that we not only
avoid any {urt her expense hut that we make substantiil reductions in cur work
befora such an emergency was upon us, that we might lay aside a substantial re-
serve against that svil day. The grustees were very much disiressed therefors,
that not only have we 1.id aside no reserve whatever, either on the field or at

the home base (uside from certain surpluses in the fimancially independent units)
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¥}) i 2 A 4 narrly 21l tha galz on axthance
frov 1680-2% to weot dafisite iacvrred during thet year.
one of

Ungusotisnnhly 1s ave fn:lua/bhc Aost serdcur crises in (re history
of tha uUniveraity whneie we wuul rezogor Yotk cith deersyiing iucome and alen
gitr a vate of axokanze that is *lvr~ady very upf svoraple nru nay beudse & great
dz1l morse hefore 1t is sny belisr,

v

Nr. Slueri!s leber of Lo, tenber 2€ch gnpbarises (ho rariousnenc of
this sltaation. fhen, however, it cake thab (us Trisuess uest the crisis by
gacuring "additicnal endowment or emergency granta" it asks them tu do gowething
that #ith wil Ghelr saszrasce ui {-itbhfull elforie, thay muy quite srobubly find
to bs ii-ospible. Our plees is only one of the innumerable =nd urvort requaests
gaish sve todyy deshording 1 et every genarcus-ns rtad ~an snd woman in anerica,

r 2 . g $ « LY rsin s T IRTY W % i . “ S X, » J i 5 3 "
Tyen ip norac) 4o thasa geparoun seople would mot b dued w Coplte Uhalk a8
-
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gzall frsation of the rselly worthr plena badn peda o tham and iu ailmogt every

4 ey

1o8t:02¢, Lidity of Individugls ani OT AQlaRLLODE o~ Ve W ni.cntiaropic
entarprisss, hae been teducel <11 the wey iros BOF to 0L, Munr who have given
iv in Ghe prst e oW gimply unabis o aeet b 4L rosts
of oparating a very rodest hounstilo. Therefors, while the Traciases viil continue
g iy nfzevh e vointain tis contizued sugport of oid friends,
* anw Yriends, we- darsg aol ploo o sreat-hoocs on
(v memit to the field only such Cundy ag they
aoount dneaso or fron the ilon of organisstions
rd, with «dli the wnt ad geod-aill in

excapi to Look w0 tnhe fi:lo fo wljudt Lo progsus ol Lus Unlvzrasil, L nest the
situitlon with shich o e scafvonted. Ik souion 1-3K85 (c) (5P wils:s surnestly
args the tielu aakori e o begn prmadianely with the reduriloae .2 sxpenaiture
which wa ~Jh &0 2ieorly ses wiil have to ba mode in the very neur lutuis. L1f sub-
stanticl redustion casn be cfisetad during the yeuir 1284 v vo pnmit the
Luilding up of s fairly large surpius, v will windn{ e (Lo Lartier @ wuciion which
will have to be nude in .You-bl,

PG, o YL P il i Gy . PR Y W Ry ;
daen e Trastes, hors done sii they possibly oun, aothing love remains

"o
e Vb

pedationahin wita North Chipn _Iaduginiel Seeyicz tvon. ‘“hen v had
gottsn sown to the "tem or Many riner business” on the wutkhvi, suverel rosbers
of the Board aspoke of inforacti-n thny bhad been roceivin: frow varlour serrces
iately with regerd to the propesod coonaration betwaan ierntipe Univevally and
the Nerth vhing Indartrisi Ssroice Union. EBvaryone exnrecac? rhais gratification
al Lhls new eviccaes of wus definits snd concrete service Lo buc obpie " Lhins,
However, several membars culled stiertion to the fact thot inousmach o8 the Rorth
Chins Incastrial Soevice Unioh is t-ing organizea primarliy o) eervice Lo uhe
rural aress of Chima, its logical cormection . would seeu to vo with Ohealno Uni-
versity which hus been recoynized os the institution which should devote itself
specifically to service to the rur:l areas. It was pointad out thut formul steps
havs alrsady been taken both by ti:» Board of Qheeloo Directors ard the Cheeloo
Board of Governors to wifest a close coopersntionwith the North Uhins Tadustrial

Service Union.
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The iaformation e had us hsnd was not sufficient 1o snatle us to
Paps gudgoert 9 just how there verions relelicashinys will work out,. e were
all in agresment, hosever, tnit ut iiis time when cucperatict :twomg our Christian
Gellepges i 806 very vib:l, :nd wher oap Joim, VeSOMICEE 1T ot ausonste oy our
minimua needas, it tualu bo ver, trecioel te hivae any ar'w%: res of riv'xl!'y er due
lication. 7The board, trareofove, ecved thub we - :k for ivriier frform tien from
the ffeld vs to whel Yanchiug pisonc in ite relstiopship with 1ho u:l'th Chinsa
Industiriel Perxvice Unicn wndhow theee plans will Ii¢ in #itk cuy Correleted
Progran for Chrigiicn digher Dducciicn in China, Te would dbe zietafl 1 you
vould supply ue with this {nforunticon vﬁ 5-'~:;-ur CovsLl G,

3
ik of dntercut but I tolleve that &1l of trin I D Gy : )

Laae - < ISR LB ey . i ]
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Rovember 18, 1933

Pres. J. lelghton staart
Rav, Lis :0 Duvies

Pres. Y. Go Chon

P‘Qﬁ. “0/ _,"ip. Lin ;

Mr, OJZ‘; Hanamoker

Gentiamens

I stisel herste, o« Sopy o » .etter we have just recalved from Hr. Ehattuck
the Trecsurer of the Herverd-Yenching Instituve anmouncing thni the Institnts is
being forcud to disconiimue after June IUth, 1084 1ts gusrinioe of ths mimimum in-
some it provides on ssoount of the reatristed fund,

You will at ouce ses {rom ths figures ;iven in kr, Shattuck's letter th:t
the assurred inocome we cun depend on for next yesr is subatantlally less than we
are now receiving. 7Tho whole guestion of the comtimuation of dividends by the
Aluminum Company of awerica is guite uncert:in, both beguuss the Company hux nod
kept the public very well inforzed of ssrmings during recont monthe, und also be-
osuss of the grave unoertainty :£ to the trend in ueinese conditicons durliing the
coaing yeur.

Ubviocusly, we »ill be compellied to prepars our udget asstinates for 1984-35
on tho besis of the inocome from the Institute whioch we can consider as being rewnson-
ably sssured - thut is, U.8, §31,000,00. If dividends of the ilumimum Compony ure
sontinusd or incresassd, adjustments c:h be made in our budgets when these sdded funds
are known to be netuully availsble., I give below a tebul:tion showing the pro-rata
shire of each of our colloges on & buasis of U.8, $51,000,00 und alsc for each 13%
dividend that aay be paid by the Aluminum Company.

¥o «1l regret very profoundly, this maws of further reducti.m of our assurred
income for 1834-305,

Very sincerely yours,

assured Sach 14%
Income Alumigum Dividend

Ysnohing

nost China

Lingnan
Cheeloo
Mukien
Allahabad

8,457.88
4,694,74
4,804.74
3,268,16
8,268,16

81,000.

3,552.08
pd 81458
2,181,58
2,181,508
1,471,06
1,421,056

s
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YENCHING UNIVERSITY
Peiping China

Office of the Treasurer
s :
(. INDEXED
o S December 23, 1933.
NO [ 033—12"23; 118 L

b
Mr. B. A, Garside ’ i

MI'. Co A, Evans 4

150 Fifth Avenue,

New York City,

U ° S () A [ ]

Dear Mr. Garside and Mr. Evans:

We wish to acknowledge receipt of your cable-
gram dated November 9, your radiogram dated November 23
and your letters E-33-11-10-1 and E33-11-20-2 all of which
refer to our raised check., We wish to point out that in
our cable dated November 8 we provosed to seek legal advice
and asked you to wire approval or disapproval. Six weeks
have passed and so far we have not received your instructions
in regard to our proposal.

As we pointed out in our letter of November 9,
T33-11-9-23, we feel that we should seek best legal advice
10 protect ourselves from loss. The National City Bank is
at present debiting our account for the raised amount and
also that of the Kincheng Bank and apparently waiting for
either one, the Kincheng or us, to take action to retrieve
the credit of $25,000. As long as neither party takes any
action the National City Bank is in a very satisfactory
position., If the Kincheng Bank takes legal action before
we do and retrieves its loss, the National City Bank will
put up a very strong fight before accepting responsibility
for the whole loss.

On the other hand if we take legal action first
it is quite possible that our account will be credited with
$25,000 after the National City Bank is in receipt of a few
letters from a Shanghai lawyer of good repute. The expense
of attorney's fees would be neglible in comparison with the
satisfaction of having the case settled without loss to our
larvard Yenching Institute Account. If we continue to delay
action, we fear that at some of the conferences in New York
or Peiping statements may be "attributed" to you or to us
which may be very prejudicial to our case. The whole matter
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is one of law and we are strongly advised that we should not
participate in any way in verbal conversations without the
presence of legal advisers,

Apparently your office assumes that the Kincheng
Bank should take the . loss of $25,000 rather than the National
City Bank. From information we have been able to acquire
in Peiping we find there is considerable difference of opinion
on this subject. It is quite possible that if the case be-
tween the two banks comes to court the National City Bank will
lose. A suggestion has recently reached us indirectly that
the three parties concerned accept a compromise, each being
responsible for one-third, or L.C.$8,333.33 approximately.
We do not as yet feel ready to accept this loss, if there is
a better way to protect our interests.

We do not feel that anything that happens in this
casé can endanger our relations with the National City Bank.
To the best of our knowledge we can expect no benefits from
them but they on the other hand may hesitate to jeopardize
their interests with us.

This rather detailed statement of the situation is
made in order to show you how seriously we feel that con-
tinued delay and unofficial conferences may endanger our case.

There is one other point we wish to emphasize.
The Harvard Yenching Institute has contributed generously
to the support of Yenching and promises to be of even greater
assistance to us in the future. If we handle the case of
this raised check in such a way as to merit critisism from
the Harvard Yenching Institute Trustees we may only expect
that future gifts from the Institute will be less generous.

This letter will not reach you until late in January.
If you are able to cable us permission to obtain legal advice
or commence legal proceedings immediately we would secure the
best legal counsel obtainable (perhaps in Shanghai) and start
proceedings without delay. ZEven friendly legal proceedings
will take considerable time but we hope that the case of the
raised check can be settled before the end of June so that
our Harvard Yenching Institute Accounts can be closed at the end
of the present fiscal year without a suspense item of $25,000.
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We feel that our prospects in the case are being
impaired by the lapse of time, and if within a reasonable
time after your office receives this letter, in the absence
of definite steps “toward the settlement of the case, the
Trustees do not authorize us to proceed as seems best here on the
field, we should like to be assur=d that the New York office
accepts the fundamental responsibility for the settlement of
the case, only counting on the field for such cooperation as
may be required. As matters are at present the responsibility
seems a divided one and circumstances seem to prevent us from
initiating any positive action-a condition very unsatisfactory
to us here. So we hope the Trustees will either accept the
fundamental responsibility, or transfer the same to us.

We are very grateful to you both for the time and
thought you have given to this case,

Very sincerely yours,

Treasurer.

M;U] Cookingham,
Associate Treasurer.

Approved by

%Zl%?fa/ﬁf/%/ 1/

Howard S. Galté




Yanching University

Rovamb:r 20, 1973

Preos. J. Leighton Stuart
Yenching University
Peiping, China

Ky dear Dr. Stuart:

1 shouiu have written you berora thie in response tc your latter
of July «8.

in Lids ieiter 1ou exzpress your tsare thut the sreliminary steps
teken by the Associated Boards during recent months in the girection of
united prometion on bLshaif of il the colleges muy encourags the Przsidents
of the diffeient iznciitutions Lo hope th.t they will be able to maintain
the sbalus (ue rather than tc go forwara with so uneslrish apd saerificial
subordiciticn of ifnstituticnsal interasts for the scx2 of greater ¢
ool effsctivenses on the whole progruw of Christian Higher Educ:td
China.

1 have not written to you sarlier becsuse thero is really ncthing
more I can sey bayond what I have alveady said 4 good wunmy timss, Doth in
our correspondence and in our convora:tions toietnor. Tne vuricus comuittees
that ars taking the lasd in these plins on behalt of the ass cizted bosrds

are keenly aware of the danger you ueslribs, .nd :re deing avary tning they
cun to mske 1%t platn thut our plans tor coopsrative search for furthar sup-
port ure depemient entively on tha willingness and abiiily ol the Jifferent
inatitutions tc cooperate in the Corrzleted Progrum as ivu hee nos been vp-
oroved both in Chinu and in the #est. We beliwe that even a moderuls amount
of success in a joint effort of this kimd would be fur more influeniiai to
bring about real correlation amo.g our Christian “ollsges in chiua than
decades of endless discussion ind drawing up of iGeslistic nluns which had

no possibility of securing any wide acceptance.

You und I are in absolute agreement as to the goal we are trying
to reach in this cooperative effort, though we may mot always advocate
axactly the sume roads in urriving st our destination. Sorry that your
conversation with Mr. Cressy wss disturbing. We hold nc brief, of course,
for any particular type of strategy he may consider desgirable.

Let me assure you too that we are keenly interested in the problem
of secomdary schools and realize the very close relationship of this problem
to that of the colleges. . solution of the two must go forward together.
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But we must make a concrete beginning somewhers. It seems that we can in
the end accomplish more for the secondary schools as well as the colleges
if we go forward along the lines we are now trying to follow.

among all the uncertainties of our elforts to Jo forwsrd togseiher,
one thing at least is absolutely gertains- there will be as meny different
viewpoints on how these problems should be gsolved as there are institutions
cooparsting. Ko ome viewpoimt oun - or should - be completely adopted br
csiried throuzh. Our only hope of success 18 that of moving forward together
along tiis iines that have met with genersl acceptance and approval. We will
continue to count on your loyal support, even though the rasults we sccomplish
way be far les: then yom or I would count the ideal ones.

VYar cerdially youvs,

BAG: ¥P
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November 21, 19&3

Mr. B. A. Garside
150 Fifth Avenue
New York, N.Y.

My dear Mr. Garside:

I am enclosing a copy of a letter recently sent to Nr.
Wheeler which I think explains itself. T have not heard from
him, but am assuming thut he has taken up the matter with his
family ana that you mey receive word from that source direct.
As the fixed deposit is falling due we should like instructions
so as to avoid as little loss of income as possible.

Very sincerely yours,
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YENCHING UNIVERSITY

PEIPING, CHINA

DRESS
OFFICE OF THE PRESIDENT TELEGRAPH AD

“YENTA"

November 22, 107/

At /7@//;7

My, ‘B, AiGarside
150 Fifth Avenue
New York, N.Y,

My deﬂ ur, Gosrsice:
ol i i R e ‘ _

Pk I. Investments in cilver - lollowing up my personsl
letter of October 21 r;garniné investments in China, we had a
joint meeting of our Board ol Managers and faculty Property
ana Finance Committees recently at which this matter was dis-
cussed at length. All present were in favor of the genersl
Prop0°ition, there being some difference of opinion as to the
precise form such investments should take. The discussion,
however, was in the direction oi diversifying and thus tahlng
some of the different types which were mentioned. This issue
is giving us the more concern because all the indications that

reach us are that exchange may become much more to our dicad-

vantage than has been anticipated thus far.

N

IL. Dr.P.°C. Hs#t - I wrote you under date of November £
regarding the Problem facing the School of Religion. As one
possible form of relief which et the same time fits in directly
with Mr. McBrier's wishes, I should 1like the committee in charge
of the McBrier lund to congider the provision for Dr. Esfi's
salary next year from this fund. Dr. Hsfl himself hes been neg-
otisting with Japanese friends of his to spend next year in that

cocuntry, and thus carry out his strong convictions regarding the
resporisibility of Christians to help bring about a better under-
standing vetween these two countries than at present, These
friends are endeavoring to secure his support, but he feels so
intensely on this issue . that he is even considering using up
his savings: in order to carry out this purpose. -On.the other
hand, Dr. Hs#® has become more znd more the natural lecader for the
Christian work in the University. lie has been e€lected chairman
of the Yenta Christian Fellowship and is directing most of its
activities, glving a large.pert of his time to these, and thus
on religious work among the students. If he stayed next year
under this fund, his teaching would be reduced even pelow what
it is at present, but even his courses of study are on the
a;pliCKtion of Christien ethics to present-day life. Dr. Hst
las also become greatly interested in the movement toward rural
reconstruction and has had in mind &s arother possible alternative




going out into the country and actually living in the midst of

the rureal population.. 'If certaln plans of ours are approved

by the BRockefeller Foundation, it is cuite possible that he could
be included in our set up for this kind of work. Another possib-
ility would be that his time be divided half and half between
religious work for the students and our kural Administrative
Institute, with a corresponding distribution of his salary. 1
should on the whole prefer that he give full time to religious
work. I quite realize that jlir. McBrier is always on guard against
my tendency to relieve administrative provlems with the use of
this fund, and that he has a real basis for this fear. As against
this, when our income is reduced becaucse of conditions in America
which could not have been foreseen nor avoided by us, and when’

&s one consequence of tiis we are in danger of losing e&s veluable
a man for this particular kind of thing as is Dr. Hst, it seems

to me entirely within the spirit oif ur. Mcbrier's intention to

see that this untfortunate necessity be avoided. We arc facing
very serious financial hardsnips and are trying to meet them as &
a spiritual as well as a monetsry issue. The morale of the feculty
=s well as of students can suffer seriously or can actually be
relpea by these difficulties. T. C. Chao and P. C. Hstt are probably
the two men who will count most in such spiritual achievements
growing out of material aistress.

Very sincerely yours,

g RS :
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Pres. J. beighton Stuart
Yenching University
Pe

iping, China
My dear Dr. Stuart:

herewith a copy of the cablegram we ars today sending
by amateur Radio in response to your ingui it
budget for

()
ence

ries as to the Natural S5e¢i

of Novamber 3rd, sent by amateur fadio, was addressed
followed him to the West coust and has just been razturned
office. I was actually at work on uFJLth; this r=ply when your
of November 24th, making this sume injuiry, was deliversd by the
=rn Union messsnger.

tatement made in the cablegram w
to the prospective Natural Science ppropriation for next year
juites cleu*. ou will remember that action T-3172 adopted by th- fenching
,pril 20, 1933 appropriated U.S. $32,000 for the Natura

~34, and sets zside any income 1in excess Oi this amount
for the Depurtment of Natural Science. «i far as'l am

Lutinlde of the Finaunce Committee, I believe that they vill 1doat a

I

Lne we. . tnat e S

~

hat similar cours: for 1954-35. uhl*“ this will undoubtedly leave a

r substantial surnlus from the 1934-35 income, it is exur@mel; unlikely
tne Committee will aspprove any larger expenditure next year than the
amount i1 his vear's budget. The rezsons for this are juite obvious. On
June 30, 1835 the grants of botn the Rockefeller foundation and the Harvard
Yenching 4insti s will terminate. #e are suite sure that the Institute will
not renew its ajf priation,. and A‘u d, it would probably be inadvisable to
gsk. it. . What ‘hé ockefellier Found 7ill do is still an open guestion.
e dare not rely on any further Jgulgt‘d e from them, however, unless We are
able to do something in the meantime toward rzising Natural Science Sndowment
funds which they might be willing to mutch, doliar for dollar. 'as yet, the
Foundation hus not made uny promise whatever tiat it will provide such endow-
ment (their earlier action having bzen cuncelled), and neither have our Yenching
Trustees bcu able to obtain a single dollar to apply on a news en dowment fund
for Natural Science beyond the '50 )00.00 zlready in hand.

©
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Thus, it the present time, we have no assurance JhAtav*r of any support
for Natural Science after June 50, 1885 except the income on cur $500,000.00
fund. Our Yenching Trustees have, therefore, expressed their Juubmenu 2 nunber
of times to the effect that we should continue our Natural Science work for the
oresent on its existing levei, w~ith no increase whatever in annuzl expenditure.
iny surplus accruing this yeur or next should, in the judgment of the Trustees,
be scrupulously held in reserve to Keep the work going on this level as far as
possible after June SUth, 1255,
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Some months ago, we exchanged correspondence with the field Treasurer's
office us to the date when our Finance Committee should prepare tentative
estimates as to what income will probubly b: available for the new fiscal’
year. At that time, it was agreed that the information would be sent you
about Uecember 15th, and that is the date we have kept in mind in our plan-
ning for this meeting. Uf course, it is desirable to postpone these tenta-
tive forecases as long as we can without delaying your budget making unduly.
Committees are compelled to take & conservutive position on matters where
their information is very indefinite, und if they do not have correct in-
formation as to just what they can rely on as incowe for the new fisca
year, they are bound to adopt figures which can be congidered reasonably
safe. Right at the end of the calendar yeur, it is usually possible to
secure much more reliable figures as to the income we can hope to receive
both from our securities and from our contributors than would be the case
if we had to make decisions some weeks e:rlier.

eps to secure a meeting of our Yenching Finance

Ne are now Laking steg
<

Committee some

these tentztive forecasts of income for 19354-

this action has been taken, we will cabie you the main fizures.
b} v o

.
time before December 15th. 4t that time we will ask that

v
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Uuring the last month the psychology here in America has taken a
noticeably pessimistic turn. The main determining factor has been the
Government's attempts to manage the value of the dollar. Just at the moment
no one knows in which direction we are hesded, and everyone is inclined to
be extremely cautious und conservutive. I hope that before the Committee
meets we may have & somewhat more clear outlook.

Very cordially yours,

v
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November 24, 1933

Mr. Lo Ao Smith
462 Convent Avenue
Yew vork, New York

vv dear Mr. Smith:

We are very grateful to you for forwarding to us the
message vou received from Peiping China on November 3rd.

We will be very grateful if you would send the followhg
reply for us.

STUART
YENCHING UNIVERSITY
PEIPING CHINA (STATION AC2RT)

FINANCE COMMITTEE MAKING FINANCIAL FORECASTS NEXT
YEAR INCLUDING SCIENCE BEFORE DECEMBER FIFTEENTH STOP
BECAUSE IMPENDING DECREASE INCOME NINETEEN THIRTY
FIVE COMMITTEE INCLINED REPEAT ACTION THREE ONE

SEVEN NINE

GARS IDE

I trust the above message is not so long as to be un-
wieldy. We boiled it down as much as possible.

We enclose stamps to cover the postage vou used on the
letter you sent us on November 3rd.

With warmest appreciation of the fine service you men
of the Amateur Radio Relay League are rendering, I am

Very sincerely yours,
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November 28, 1923

Dr. N. Gist Gee
150 Fifth Avenue
New York, N.Y.

My dear Dr. Gee:

I have received a number of letters from you which
enable me to follow you in imagination as far es St. Louis
and St. Paul. The description of economic conditions in the
States is just the kind of information that helps me to deal
with the local problems we are facing in consequence, and answer
inquiries which are continually being made. I can sympathize
with you the more intelligently because of my own share in such
experiences as you are having, although working alone and under
the existing conditions maskes this far more difficult than 1t
normally ought to be. I hope you keep your health &nd cheerful
outlook despite the heavy strain. It is needless to assure you
again how much all of this effort is appreciated end how muc%
satisfaction I derive from the thought it is you who are working
now at the other end. I shall await with eager interest your

experiences in California.

I am especially pleased to know that our good friend Dr.

Moore and others in St. Louis are interested in reviving the
relationshif with the Botanical Gardens and Washington University.
Y.

Unfortunate there seems at present no student who qualifies.
Until Dr. J. C. Liu returns and offers courses in Botany it is

not likely that any student will indicate any speciel capacity

or interest in this field. He is due to return early in February.

We shall, however, keep it in mind and watch for a suitable

candidete.

The main event in our own community is the drive for one
million dollars; the faculty undertaking to rsise one-tenth of
this is now virtually assured. The students are taking it up
with a fine spirit of cooperation, although it will not be possible
for them to commit themselves to any definite sum until some of
them will have returned home or otherwise taken the matter up with
their parents, and relaztives. We are counting on getting Jimmie
Chtuan as director, giving full time, but are waiting to see if
he can be contributed by his bank. After this is settled, we
shall begin more detailed planning. Thus far there has been
nothing but favorable comment so far as we know regarding the
project, although conditions in the country seem to be getting
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steadily worse, and only last week a campaign for a similar
smount was leunched for Yellow River Flood Relief, and that is
being intensively carried on in the city at present.

This letter will reach you in time I hope to carry Christ-
mas greetings to Mrs. Gee and yourself. I hope that despite
all the anxieties and uncertainties of the times and their
bearing on your own affairs, the season will be one of refreshing
relazation and joy in being together, as well as in the per-
manent features in which we all share.

Very sincere yours,

10 o e ST G




December 5, 1933

President J. Leighton Stuart
Yenching University
Peiping, China

My dear Dr. Stuarts

ile have been very much interssted 4# the recent development
of amateur radiograms from Yenching to various stations here in the
Onited States. 1t seems to me thut we ought, through this service,
to secure much fuller communications between the field and the home
base at a substantial reduction im cost.

In the last couple of months wec have received these radiograns
from about s dogzen stutions here in the United Stutes scattered all
the way from Culifornia to New York City. Most of the messages have
come through promptly amd clearly, though & few have been delayed or
garbled. As yet, we have not trusted very many important messagses to
this chunmel of communication for we have not had any definite check
on the speed or reliability with which our messages sre handled. I
hope, however, th:.t we cun make a much larger use of this chanmel.

1 would liks to obtain the judgment of your Yenching station
as to the best chanmel for us to use in sending messuges to you. Mr.
E. D. McReely, 4257 West 6lst Street, Los ingeles, California, the
operator of radio station W6C1l, informs me th=t he has a daily schedule
with the Yenching Station. Since his messages seem to be handled quite
promptly and accurately, and since he secems quite willing to render this
gervice for us, it appears that it might be advantageous for us to use
his st .tion as a regular channel of communication. fie could keep him
supplied with alr mail stamps 80 thit messages he received would rezch
us a day or two later. But posaibly our operators of the Yenching Sta-
tion will have some better suggestiom to offer.

Very sincerely yours,

///%’




December 11, 1933

President J. Leighton 8tuart
Yenohing University
‘Peiping, China

My dear Dr. Stuart:

/ Let me acknowledge receipt of your letter of Rovember 2nd.
In this you discuss in a veyy careful way the problems and opportunities
~of our Yenching 8chool of Religion.

I am having this letter mimeographed for distribution to all
members of our Yenching Boird of Trustees and to any other friends whom
the promotional office feel would be interested.

Many of the guesticms you raigse will require formal action by
the Trustees or by the proper committee. On some of them I will comment
informally:

The primary problem :f adequute support for the School of
Religion is one which the Trustecs alre:dy recogmize as being vital :nd
urgent. Yet there is not much they can do in & constructive way just at
this time. We are contimuing our promotional work on Just 23 large a
scale as we possibly can in view of tne prevailing conditions, in order
to reach everyone who could in any way be persuaded toc assist. I belleve
that most, if mot all, of the Trustees themgelves are toking o active a
personal interest as we could hope for. s

Whethor we should emlarge the basis of support for the School
of Religion by tryimg to bring im other participnting bourds, or secur-
ing the interest of other Christian groups, is a questicn I will pot at-
tempt to comment upon.

I know that the Bourd of Foreign Missions of th: Methodist
Ohurch which is designated as the Trastees for the funds bequeathed to
the University of Manking from the fiendell Estate, would agree heartily
with the general policies outlined in the second parajgraph of your letter.
Yet, as you know, this estute is not yet settled and it may be a long time
before funds are actually in hand. It would be premature for the Methodist
Board to anmounce any defimite policies until the estate is finally wound
up. Moreover, the Boird will be required to carry out the conditions under
which this bejuest is made.

The gquestion of the re-ullocation of Miss Munger's gift to the
School of Religion is one that is now pending. We have already passed the




esid J. Leigh -2 - December 11, 1933

$500.00 mak® in our Natural Science Endowment, and sll additional receipts
are to be divided as follows:i- one-half be returned to the Harvard-Yench-
ing Institute on account of their $5,000 contribution; one-half to be re-
allocated by the Yenching Trustees to the special objectives designated

by certain donors who have agreed to the conditional inclusion of their
gifts within the Natural Science fund. The three principal gifts to which
this re-sllocation will apply are as follows:- Miss Munger's gift of
$50,000, the Endowment Funds of the Yenching College for Women, around
$70,000 and Mr, Henry Luce's gift of $5,000. It is probable that in the
re-allocation of the surplus returns, Miss Munger's fund will receive at
least a small amount, and this can undoubtedly be set aside as an endow-
ment fund for the School of Religion. However, the amount of this allo-
cation will probably not be very large, and the income received will not
be great emough to be of any large b-nefit.

As soon as it has been possible for either the Yenching Trustees
or the Executive Committee to take action on these matters I will write you
again.. «

- Let me also aclkmowledge receipt of the copy you sent me of your
letter of November Z2nd, addressed to Dr. Gee, discussing our procedure in
approaching the Rockefeller Foundatlor for a second conditional gift for
Natural Secience. :

Very sincerely yours,
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December 15, 1933

Dr. N. Gist Gee r*ﬁw~:J i
150 Fifth Avenue
New York, N.Y.

Prowo ~y

My dear Dr. Gee:

I am enclosing herewith the final draft of the appeal
to the Rockefeller Foundation through lir. Gunn for our rural
administration project. As you will recall we asked for $30,000

a year for the next five years for the three social sciences in
the Princeton unit, and an additional $20,000 for this purpose.

Mr. Gunn is leaving here about the end of next month and
expects to present these and his whole China program to the
meeting of their Trustees probably during March.

Very sincerely yours,
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Mr. B. A. Garside
150 Fifth Avenue
New York, N.Y.

My dear Mr. Garsiade:

Recent mails have brought letters from you reporting the
actions of the Finance Committee on November 2, replying to
mine of September 9 under date of October 20, and in reply to
mine of July 28 under date of November 20, etc.

Regarding the Finance Committee actions I need only say
that these are carefully noted, and we shall try to carry out
instructions. ©On only one point need there be any comment from
me. This is in regard to the North China Industrial Service
union and the place of Cheeloo. When I came back last summer
and found that Mr. Tayler had presented a request to the R F
for over $50,000 Gold a year and rether large capital sums to
be handled through an utterly irresponsible body, the only co-
herency of which was his own personality, and after talking with
Mr. Gunn on the matter, I felt that it was necessary if this
project were to be teken seriously, to have some organization
that had more stability and continuity. After consulting with
the Nankai men on the Executive Committee, and in the light of
Mr. Gunn's comments, we agreed that since the Executive Committee
was made up almost entirely of members of our two institutions,
the President of Nankai and myself being chairman and vice-chairman
respectively, it would be simpler if our two institutions assumed
responsibility. The choice of officers and personnel implied
this and yet we were not in any sense actually representing our
institutions. Furthermore, the two universities being geograph-
ically close together, mutually friendly, and apparently approved
by d¥r. Gunn, we could function with a minimum of complicated
machinery, but the chief consideration perhaps was the fact that
Mr. Teyler himself was so closely associated with both and would
make his head-quarters perhaps back and forth between the two.
Our only thought was to help in the securing of funds for his
projects and see that the things that he conceives could be
executed efficiently. He would thus be free to dream, investigate,
and inspire otners. We are continually having unsatisfactory
experiences in the carrying out of various undertakings, and we
all felt that by having a responsible authoritative organization
behind him, not only would the R F be better satisfied, but there
would be less danger of recurrence of mishaps. The institutions
themselves would not expect to benefit in the slightest by this
grant, nor would it in any way prejudice an assignment of projects
to Cheeloo or any of the other institutions which had been more




or less nebulously included in the Union. &8ince then, however,
Mr. Tayler has strongly urged the retention of Cheeloo and Mr.
Gunn has changed his own mind, so that we have all quite readily
agreed to retain the Executive Committee as it is, with Sam Dean
representing Cheeloo's interests. Hr. Gunn's present thought is
to make a grant of $10,000 Gold a year, and if Mr. Tayler's own
salary must come out of this, there is not much left for the three

universities to spend.

Your comment on the progress in further correlation is in
your usual fine spirit. I wish I could feel more hopeful about
any authoritative action being enforced upon the institutions out
here, which, as I have often urged, is the only process for
improving an increasingly unsatisfactory situation. If the report
of the Laymen's Commission and especially the basis of this in
Dr. Knight's own frank and detailed report, together with the
economic conditions continuing in the States, do not combine to
bring this about, it would seem that nothing else ever will.

You have commented at length in this and previous letters on
the necessity for our effecting economies and reductions. We
fully realize this, and I am right now in the heart-rending task
of planning to dismiss some of our very desirable teachers, and
weaken the effectiveness of the institution in other ways. There
is one item which with the same intent, it seems to us that the
Trustees can from now on eliminate, and that is the rather large
one which was approved last April for this correlation program
under the head of T 3186. We cannot see that we should be called
upon to continue these expenditures and have our own work crippled
by so much in consequence, in view of the absolute lack of benefit
to us and the long delays in any progress. kest—year. The position
of Yenching University as far as I can represent it has from the
beginning been that we are whole-heartedly in favor of a really
comprehensive, well-correlated scheme of Christian Eigher Education
for China in which there is no needless duplication, but that we
prefer not to be identified with any joint financial campaign that
is made up of the institutions as they are at present. The reason
for this is that such a campaign would almost certainly be futile,
and in view of the repeated testimony of commissions and other
competent observers, is morally indefensible. All this gains
immensely from the continued economic depression in Americe and
unpromising outlook for the future. Furthermore, from the very
beginning Yenching has indicated its own readiness to take any
part assigned to it, and in the only item which has been seriously
questioned, agriculture, we took the initiative in making the
proposed change. Questions have also been raised about Jurisprudence
and Journalism. The former has now been discontinued, and we are
wew ready to face the latter when the occasion comes. We are




unwilling, therefore, to continue msking by much the largest
contribution to the maintenance of negotiations and campaign
activities which in no way concern us, and with the confinuance
of a status quo which we feel to be unwise from every stand-
point. This is on the assumption that at the meeting of the
Council of Higher Education next month there will be no action

in the direction of the desired goal. ©Should the other institutions
change their attitude to the point of permitting such recons-
truction as to enable Christian Higher Education to make a

united appeal to the American public, we shall heartily join

and pay the costs. The alternative, as I see it, is frankly

to recognize that the different institutions prefer to maintain
themselves as they are at present, and we have an association of
organically and financially unrelated institutions having certain
common academic and religious interests, but otherwise independent.
This latter is a perfectly understandable relationship, and while
no one would regret it more than I, yet it seems preferable to
the irritations and futilities of continual conferences and
reports on both sides of the Pacific. Lowever that may be, we
feel that just as the Trustees are quite rightly requiring us

to reduce every possible expense, they do the same in regard to

a matter in which we have not derived the slightest benefit
during recent years and which becomes a factor in adding to our
hardships for the coming year. While I am writing personally
now, I am quite sure that our Faculty Executive Committee and
Board of Managers will unanimously support a recommendation to
this effect, if no radical change of policy develops from the
meeting in Shanghai next montk.

\
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Christian Education in China (Fact-finders Reports, Vol. V)

this is obviously the work of one who is at once a highly gua=-
1ified student of educational affairs and an ardent Christian.
Professor Xnight gives ample evidence of being teclmically fitted
to evaluate the "missionary" schools as schools, and of having an
understanding sympathy alike with the purposes and problems of
those in charge. His conclusions should therefore have had more
influence in arousing a determination to rectify the remedial weak-
nesses in the system than has &8 yet shown itself. The greater
part of the chapter is quite naturally historical or factual and
therefore of no great interest to the majority of Recorder readers
to whom this material is either familiar from actual experience or
easily accessible in previous publications. Iut we are those who
should concern ourselves the more with his trenchant yet constructive
criticisms. As to the colleges and universities these are essential-
ly those which have been urged by practically every comiission and
competent observer in recent years, although there is in these
pages a breadth of information, a balance of judgment and & reason=-
ed insistence on the obligation to improve existing conditions
which ought to carry especial weight. In this first and longest
section there are specific statements or inferences which may be
challenged by those thus put on the defense, but there can be no
denial of the force of his main contentions. llost of these have
been the commonplace of conferences on higher education and yet
those responsible both in the /est and in the institutions them-
selves apparently prefer to retain these glaring weaxnesses and the
wastefulness of needless duplication to making the sacrifices or
adjustments by which the tctality of Christian higher education

could count so much more both for the nation and the Christian cause.
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It is indicative of the exaggerated emphasis on our higher
education as Dr. Knight found it that it occupies 55 of his 70
pages. Although the section on secondary education concludes with
the following sentence yet it covers only 12 pages: "It appears
that the supreme opportunity of Christian education in China now
and in the immediste future lies in the secondary field, and that
the middle schools represent a highly strategic place in the educa=-

tional work of China". Similarly it is gignificant that the conclud-

ing section on primary education requires only 5 pages.

Je L. G
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December 18, 19&&

Dr. N. Gist Gee
150 Fifth Avenue
New York, N.Y.

My dear Dr. Gee:

Today's mail has brought your letter from Seattle telling
of the fine results from the Plymouth Church group and the
possibilities in the case of Mr. Lew Kay. I also note the matters
dealt with in your enclosures, and try to imagine something
of the cost to you in nerve strain and increasing discouragement
as you go round asking for money under present conditions in the
States. I hope your health will stand the strain.

There is not very much to report here that is not already
covered in our weekly Bulletin and otherwise. In other words,
matters are progressing quietly and happily, with the one agonizing
exception of trying still further to enforce budget reductions.
Plans for the China Endowment Campaign are progressing slowly.

The students have voted to contribute $100 each over the next

four years and undertake to raise, including this, in that period,
a total of $400,000. They are of course young and inexperienced
and their enthusiasms tend to evaporate. None the less, whether
we ever get any large part of this sum or not, the whole-hearted
good will with which they have taken their action is immensely
encouraging.

I have the letter from Thompson to you regarding the campaign
for the Associated Boards. The enclosed copy of a letter to Garside
will indicate our position which I shall count on you tO support
as you have opportunity. Another letter from Thompson to you about
the support of J. B. Tayler through Nr. Albert Scott 1s partly
enswered in the same letter to Garside. Tayler has changed hkis
plans and lands in Shanghai early next month. I shall also see
Mr. Gunn in Shanghai during thke month before he sails about January &0.
If there is any further development I shall let you know.

I note that Mr. Jones of the Failing Estate sounds rather
unpropitious. He is coming to China, and we shall do what we can
to look after him.

With hearty appreciation of your devoted work for thie University
in the face of all these discouragements, voth in the office and out
in the fielq,

As ever youps,




December 19, 1933.
Dr. J. Leighton Stuart
Yenching University
Peiping, China
Dear Dr. Stuart:

I have yours of November 22nd, with copy of letter written to
Mr. Garside.

My last letter to you on the matter of budget for the MecBrier
Fund deals with the puxsthibiiioesusf-gome nocouit% conserving resources.

In order to confirm our understanding, will you please advise
if the balance indicated in my letter of Decamber 12th, namely Yuan $3,853.79,
will be the balance you will have on hand June 30, 1934 after paying appropria-
tions for this fand for current year?

If such is the case, just how would the suggestions you make in
your letter of November 22nd to Mr. Garside affect this balance? In éther
words, how much of same would be necessary to carry out the suggestion you make?

And 1is it determined just what Dr. Hsd's work will be next year?

The reason I ask is because your letter seems to indicate one of
two or three things, as though you were not certain of what his program was to be.

I wish to say a word about the change in the matter of exchange.
You will recall that on several occasions I quite plainly pointed out to you
that what we considered the normal rate of exchange was 2 for 1; and that the
great advantage we have experienced for the last four years and more could not
be expected to last.

1 have time and again attempted to throw out a word of caution that
1f the work in Yenching was built up on the basis of getting $3 or $4 of silver
for $1 of gold, that there would be sure to be embarrassment when silver sought
its natural level, as it was in time bound to do.

You cannot therefore speak of silver at the present time bdeing out
of line. It began to be out of line when the exchange advanced beyond 2 for 1.

You are now being confronted with the embarrassment which was
pointed out to you again and again during the last several years. I have con-
tinwously attempted to caution our people here at home, and you personally when-
ever I have had a talk with you about it, in regard to this very situation.




I do not think you can ever again expect to see $1 in gold duy
$3 or $4 or more in silver.

At the last meeting of the Shanghal Tiffin Club I sat next to a
gentleman who told me that when he went to China quite some years ago he had
to pay $1.10 in gold for $1 in silver. I did not know that such a condition
ever prevailed. It is possible that there may again come a time when a Chinese
silver dollar will be worth a dollar in gold.

We are continually hearing rumors of a campaign for securing
$1,000,000 in Chinese silver, in which you are engaged. We should be glad to
have some confirmation of this, and would indeed bde greatly encouraged to re-
ceive from you assurances th:t such a program was under way. We wish you God-
speed in any such effort. It is, I think, rather important that a definite
effort be made to raise some money in China.

While you will have noted the action taken by the Trustees in
reference to transference of any funds secured in America to China, we would
offer every encouragement toward investing, under appropriate auspices, such
funds as are ralsed in China, in Chinese securities.

There are, I think, very few good securities offered in China.
There are some that are very good and substantial.

The 1ist you sent some years ago, when we were investigoting the
matter, did not look so good to us. I commeated on same at that time.

The recent letter from Swan, Culbertson & Fritz, quoting Shanghai
Power Company 54s, 1973, and Shanghal Telephone Company 6s, 1957, indicates
to us the grade of securities thnt the committec in China might well invest
thelr silver contributions in, as doubtless the investment would be perfectly
safe.

In their letter to Mr. Evans they say that “the yield obtainable
on such investments (1.e. silver funds invested in Shanghai) would not exceed
6% or possibly B34 on a diversified list of silver investmente sultadle for
your funds.®

They state,- "Therc are, in our opinion, several very desirable
investment securities obtainable on the Shangha’ msrket. TYields and prices,
however, are very much in line with simllar gilt edge investments in this
country.®

They refer to the two securities sbove mentioned and then state,-
"There are numerous other very well protected debenture issues in smaller
amounts that could and should be included in any portfolio of silver securities
but for the purpose of illustrating the type of investments we have in mind for
your funds, the two above mentioned are rather typical.®

Hoping we have some good news from you in reference to your cam-
paign, and with sincere personal regards, I am,

Most truly yours,




Christmas Day, 1933.

To the Board of frustees:

The problem of how a Christian university in China can be
effectively evangelistic under the existing conditions is partly
one of technique. The use made of the Christmas season at Yenching
seems this year to have shown marked improvement from this stand-
point. At the Assembly last week the whole student body were
gracefully reminded bv a Chinese administrative officer that the
twentyfifth would be observed by us as Tounder's Day since the
University existed only because of Jesus Christ.

Under the leadership of lir. Wiant Handel's The ..essiah has
been rendered for eight successive seasons both on our campus and
in the city by a chorus of 140 voices, chiefly students but with
a good sprinkling of faculty members. In the long period of
training Lr. wiant always stresses the religlous significance of
this great oratorio. This year it was given on Sunday evening,
the seventeenth, in Bashford Auditorium, crowded to capacity, with
the chorus in the gallery. The stage had been transformed into a
chancel with altar and bronze cross in the centre. Mr. Ritter
and Dr. T. T. Lew led in prayer or read key verses at intervals,
and the lighting helped to keep this consciousness of the whole
performance as a great act of worship. The scripture passages of
which the oratlorio consists were printed in full in Chinese and
English with explanatory corments and were read by perhaps every
one present. The reverent silence throughout the two and a half
hours testified to their appreciation of this aspect as well as
to that of the music. It brought me no slight comfort as I
listened and watched to reflect not only that this was a great
artistic success but that the University was in effect preaching
the Gospel of its Lord with rare impressiveness to its whole body
of students. The repetition two evenings later in the crowded
Dining Room of the Grand Hotel de Pekin (the largest available
hall) bore similar witness to the international community of Peking
and again with a noticeable increase in the religious attitude of
the audience.

On Friday evening the faculty entertained the students by
siving two plays both redolent of Christmas in the truest sense,
after which they were received according to colleges in"four
different centres. The whole atmosphere of the auditorium and of
the social features which followed and the crowded attendance was
most gratifying, and no one could have been present without realiz-
ing what was the animating purpose.

On Christmas Lve there was the usual Sunday morning Service
and a joint Chinese anu knglish candle-light service of rare beauty
in the crowded chapel. In this framework there were numerous
gatherings in faculty homes or other more personal relationships,
but all avowedly basing ¥Q the social entertainment upon the
religious meaning of the season. Nor was there any hint of the
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anti-Christian reactions which have shown themselves over the
country in recent years any more than there was of fear lest by
making the Christian nature of the celebrations too prominent
offense might be taken. Ofcourse such acceptance by the student-
body of the faculty program would not have been possible had there
not been a respect for the institution and its ideals strengthened
by the daily contacts in class-room and otherwise. But in all my
years of agsociation with student religious work in Zentral China
and more recently here I have never felt quite the same sense of
encouragement as from this year's treatment of the Christmas theme
on our campus. It unquestionably registers pro.ress in our own
attempts to exert religious influence.

In addition to all that was done for the students directly
there have been many asctivities which they observed or in which
they helped. A celebration by the Yenta Christian Tellowshiip for
employees took place one evening of Christmas week; snother one
was packed to the last bit of staending room by the people of the
neighborhood, servants and their farilies, etc. The faculty wives
operate five centres for teaching needle-work to some 300 poor:
women in neighbvoring villages and selling their product, and all
these had their festivities. There are eight Sunday Schools in
these villages all of which had joint celebretions yesterday and
today. There are the ) ractice schools, irs. Learmonth's dig-
pensary, and other agencies through which the Christucs ynessage
from Yenching finds an outlet to its environing comuunity.

In a few minutes will begin the event which for seversal years
past I have claimed as my old special privilege when all the
faculty children (now about 130) are invited to bring their parents
to see the Christmas tree in my home and watech Sante Claus dispense
simple tokens or be served in the dining-room where for the rest of
the year grown-ups assemble for their own ends.

There are so many grave anxieties now haunting those concerned

with Yenching that I cannot resist sharing with you the best part
of my Christmas joy today while the impression is vivid and fresh.

J. L. S.







Decamber 28, 1933.

Dr. J. Leighton Stuart
Yenching University
Peiping, China

Near Dr. Stuart:
Your letter of November 28th came after my return to the office.

You have doubtless had coples of the coumunications which I
gsent to the office and which I asked Mr. Hedrick to send on to you for your
information. These lettars almost repeat the experiences of St.Touis but I
think conditions were increasingly worse as I went west.

SEATILE. In Seattle we finally complieted the relstionship with
. ymouth Church which Mr. Bocker has been desiring for so long a time. This
gives us at least a church connection there though it may mean nothing more
at the present time to us. It wlll give us & certain amount of publicity in
that group and will give us access to the meuwbers of that church, though I
think they guard very carefully the question of any additional contribution
for Yenching under oresent c¢onditions. 1 had a very pleasant interview with
¥r. Colman and I believe that if I go there more deliberately I can have
access to him even in his own home or in some vf his camps arcund Seattle
and thus galn a real hold upon him. Mr. Bocker wns vory helpful in the church
connsctions; outside of that he was not able to do rmuch for me. He was very
busy, however, with his new carpet and linoleun busiress, viich ssemed to me
one of the busiest places I saw while I was in Seattle. Iwr. Hiltner was ex-
ceedingly helpful with his advice and can be looked upon as one of our best
friends in the city. He seems to be very favorably known, especially in the
church connections. He told me in confidence that he had put a small sum of
money into a mine in which a friend of his was interested, and which he hoped
would bring some considerable return. In his enthusiasm he added that if this
came in he would not forget Yenching. Lew Kay was very cordial and in an after-
noon conversation which I had with him he indicated that he expected to give
Yenching something in the fall of next year; that by that time Mr. Goon Dip's
estate would be settled and that whatever they had from it would be available.
1 discussed this very fully with Dr. Hiltner and he is carrying on for us with
the thought of securing a memorial to Mr. Goon Dip, one-third to be provided
each by Mr. Lew Kay and his wife, M¥r. Goon Dip's wife, and Mr. Goon Dip's son.
I hope this will materialige.




Dr. J. 'Loighton Stuart - Dec. 28, 1933.

PORTLAND. The most hopeful thing in Portland 1s probably the
Tailing estate. I made a very interesting contact there and gave letters
of introduction to you to the son of the manager of the estate. Any little
courtesy which you can extend to him, a young man in the airplane service in
China, will help toward the desired end.

CISCO. The situation in San Francisco is about as we
gaw 1t. There is no very definite hope of any gift in the immediate future
there, though some connection with the University of California looked
promising since Dr. Deutsch is much interested. I am writing you concerning
this in a separate letter.

LOS ANGELES. Mr. Lloyd here is certainly our big hope. I had
a long, unhurried discussion with him during the lunch hour and he promised
to give us $1,000 with the understanding that it was to go to China for in-
vestment, and 1 expressed to him the hope that it would be matched as soon
as it got out there and would form the beginning of a fund to be handled by
your Board of Managers under the direction of a group of Chinese bankers, to
show what could be done with funds in China. Since I got back to the office
1 have learned that the Board of Trustees took, at just about that time,
definite action in connection with the question of investments in China and
that the minute of this meeting has gone on to you. Of course where the giver
indicates in hig gift what he wishes to be done with it, his wishes will be
followed, 0 MNr. Lloydts gift will come to you as soon as it is received. HKis
check and letter have not yet reached the office. )r. Warmer was unable to
give me any time on this trip and for that reason I was not able to cover the
points on the way south from Los Angeles to San Diego. Hiss Veghte was very
good to me in Pasadena and we made quite a number of calls there but secured
no funds. Miss Elizabeth Berry was killed this winter as she was returning
from Detroit in an automobile. A car ran into the side of her car and killed
both Miss Berry and her companion, Miss Wilson, who was driving the car. I
Judge that Miss Berry's fortune will go to Mrs. Colby. I saw Mrs. Colby but
it was 30 close upon the death of Miss Berry that I did not ask concerning
this matter. I can well do this in the Spring when I go back.

1 wish very much that you would make your plans for the million
dollar drive in China the subject of your next letter to the Advisory Council
and that you allow us to have quite a large number of extra copies of this for
general distribution as we write letters to various individuals from the office
here. Such a move on your part at this time will meet with a very warm approval
by the friends of the University everywhere, I am sure, and if you state fully
the financial difficulties which we face,- a cut of 254 this year and a cut of
almost 507 of the balance through the decreasing value of the American dollar,
and then the failure to secure the usual annual subscriptions,- this may make
an appeal which will result in something being secured here which would not
otherwige be given us.

I suppose you are having the information from the office concern-
ing the big drive being put on by the Associated Boards for publicity for the




Dr. J. leighton Stuart

China Universities. This seems to be absorbing most of the activity and
attention of the people in the office at the present time.

With every good wish, I remain,

Yours sincerely,
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December 29, 1923

Mr. B. A. Garside » A{/////i;//‘p

150 Fifth Avenue /.
New York, N.Y.

My dear Mr. Garside:

I have your letter of November 24 regarding the budget
arrangements for the College of Natural Sciences for next year.
The action of the Trustees is quite easily understood and we are
fully aware of the uncertainties facing this College after June
1925. The question remains, however, whether a decision arrived
at in New York as to the precise amount to be spent next year is
more to the interest of the work to be done, than one by which we
are given complete information and allowed to administer the
affairs of the College with all of this in view. There are com-
mitments to teachers and to students as well as to the Rockefeller
Foundation in the maintenance of graduate work which are better
understood by us than can possibly be the case in New York. If
we fail to raise $250,000 by June 1935, or even if we are success-
ful and the Rockefeller Foundation does not renew its conditional
grant, we shall have to make drastic reductions, but these can be
made with full knowledge of such eventualities and with time to
discontinue teachers and to make provision for students to trans-
fer elsewhere. I cannot resist the feeling, therefore, that the
Trustees would have been no less faithful to their own responsibi-
lities, and would enable us to carry out ours more satisfactorily if
they had authorized the actual income to be expected next year, {ess
such amounts as are retained for promotional efforts for this unit.
As it is, I am compelled to submit to the Trustees for their
decision details which we are powerless to deal with here. T am
enclosing a preliminary draft of the budget. Three teachers have
been dismissed and economies of all kinds have been effected; even
so, there is a deficit of approximately $15,000. What are the
instructions of the Trustees regarding this deficit? Mr. E. O,
Wilson is entitled to a year's leave of absence which should really
begin next month. If this is further delayed for a year, he would
have a claim against us at the expiration of this period. If the
worst happens In our financial outlook, we would be obligated to
pay his travel back to the States and to support him there at least
for several months. If there is no legal obligation to maintain
him for a year, there would certainly be a moral one, unless he
were fortunate enough to find work immediately on arrival or in the
midst of an academic year already begun, either of which is quite
unlikely. HMr. Wilson has been on the faculty of this College




longer than anyone else and 1s an especially faithful and efficient
teacher. He has latterly been stressing Industrial Chemistry which
is one of the most useful features we could develop. He has shown
unusual skill in relating our students to the Industrial problems
of the country. Ny own very definite judgment is that it would be
better to let him go to the States next suummer according to con-
tract and have a year there at our expense, during which he can

be improving himself in his own subject and watching for oppor-
tunities to stay in America, if, as the time draws near, that seeus
necessary. Otherwise he would be ready to return to us under the
permanently established endowment for this College. As to the
others listed, all of the teachers are absolutely necessary to
carry on the work for which we are under obligation as pointed out
above. In Biology, the two major teachers are both showing signs
of the heavy strain resting upon them, and for this reason we are
insisting that Dr. Wu return to China next summer, although he

has a possibility of staying on at Cornell for another year

without expense to us, whereas his return increases by so much

our budget deficit. The same is true of the other departments.

It is comparatively easy to issue orders in New York that a budget
must be kept within certain figures, but literally impossible to
carry these out when commitments must be maintained. The problem
for us is of course very much aggravated by the difference in
exchange. We at first felt that we should estimate it at 3:l,

but you will note that we are using 2.50 on the enclosed c alculations.
A further consideration is that the present personnel (not including
of course some in the lower ranks intended to be teuporary) are
such as we would want permanently, assuming that we attein our
financial objectives. If we let them go for only one year and find
ourselves akble to continue on our present basis, it woula be extreumely
difficult to get them back, to say nothing of disorganizing the
work to be done for that one year. Iliy earnest plea, therefore, is
that the Trustees allow us to carry on the work next year as we
feel is essential, but have it understood that beginning with the
autumn of 1935 it may have to be on a very much reduced vasis. This
will give us time to provide both for teachers and students to go
elsewhere and to make other necessary arrangements. If we are
reduced by that date to the income from $500,000., especially at
prospective rates of interest and of exchange, it means such a
disruption of the work in this College that whatever it is that

the Trustees are setting aside will be of only slight and temporary
help, and it will be decidedly easier to let us use some of this

to get through next year.

I referred above to our obligation to the Rockefeller Foundation.
It is not only impossible with the income as authorized to carry
out these obligations, but the unavoidable dismissal of enough




teachers to balance the budget will unquestionacly have a very
unfavorable effect upon the representatives of the Rockefeller
Founaation in China, and will thus prejudice our chances of securing

s renewal of the original conditional grant. It would seem, therefore,
that even from the standpoint of our future welfare it is better

to accede to our request.

In explanation of the tentative budget enclosed, the names
of those supplied by boards or otherwise are not included, this
being merely to show the financial situation. Another point to
be kept in mind is the present very strong trend toward Natural
Science. There are about 130 students in Pre-medical and Pre-
nirsing courses. Quite a number were sent here by the Rockefeller
Foundation or otherwise to be trained for advanced teaching of
these subjects. We could of course discontinue the work in Leather
which has been built up through a long period and is one of our
most unique features. Almost all of the students who have taken
this course are actually in some form of tanning or leather goods
industry. By carrying out the instructions of the Trustees we
would necessarily have to reduce quite considerably the number of
students in this College, thus disturbing our student quota and
very probably reducing our total enrollment, which in turn means
loss of income from fees and other disadvantages. Eere again, if
as we approach June 1935, the outlook is unpromising for maintaining
the work on its present basis, we shall have ample time to make the
necessary adjustments while having kept faith with ell concerned.

The phase of this problem, however, which gives me far more

anxiety tiian any other is as to the process for putting our present
income on a permanent basis. In talking recently with Vr. Gunn,

he told me that it was very unlikely that the Rockefeller Foundation
would congider voting an endowment grant to any institution because
of their own depleted income. He indicated that the best thing for
us was to go ahead with our part of the program which would give us
a better case for making our request which would then be considered
also in the light of the total situation. What, therefore, are the
plans of the Trustees for active efforts to raise this sum of money
by the required date? s It intended to retain Dr. Gee for next
year? If so, I trust'that a decision can be reached as soon after
this letter arrives as possible if it will not already have been
settled. It may be superfluous, and yet I cannot resist reminding
tlie Trustees concerned through you that he is unusually sensitive
and continues to smart under the humiliating treatment which he
feels he has received in the negotiations thus far. A letter from
his wife indicates that the physical ailment from which he suffers
(diabetes) seems to have been considerably aggravated by this
experience and by the very arduous and disspiriting task of soliciting




money when no one feels in a position to respond. I trust furthermore
that the relationships between Messrs. Pierce and Hedrick, if their
services are to be continued, and himself, will be given very careful
consideration. He writes that on the west coast he did not receive
the slightest help from this firm. If this was understood by

others it is unfortunate that it was not made clear to him. I

myself encouraged the arrangement that he have the west coast as

rhis own free field of opportunity, and I incline to think that it

was with this thought that srrangements were made for him. T

mention these items more to illustrate the importsnce of exerting
every effort to enable him to do his share of this urgent task to

the best advantage. Mrs. Gee is seriously considering carrying

hiim down to their home in the south for a sufficient period of rest
to recover, which is a factor which must be kept in mind in further
planning. Whether before the fatal date, economic conditions

will sufficiently improve in the country to encourage any such

effort as this is a question which is doubtless constantly under
consideration by the Trustees.

Pardon this lengthy letter. It is an attempt to clarify the
issues involved. I appreciate the solicitude of the Trustees and
am trying to indicate the form in which it seems to me this can
prove most helpful and enable us to continue cooperating with
thorough mutual understanding.

Very sincerely yours,

Ll ﬂ/AM,,j\
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Mr. B A. Garside

150 Fifth Avenue AN
New York, N.Y. ' INDEXED

My dear Mr. Garside:

Since writing you the letter dated yesterday regarding the
Natural Science budget, it occurs to me that some question might
be raised in New York as to why we do not make reductions in
teachers! salaries. You will already have lecrned of the attempt
to start a campaign in China for an endowment of one million dollars.
The faculty voluntarily and with a very fine spirit pledged one-
tenth of this to be paid in during afour-year period. Obviously
after this it would be almost impossible to make a cut 1in salaries.
I of course faced the alternatives, and while a salary cut would
have helped the immediate problem of next year, it seemed to me
that the moral effect of the other method would count much more.
Not only so, but there would be the ethical issue of the claims of
different units in the event of a salary cut. As it is, the
endowment proposed is for the University proper rather than for
any of these various independent units.

January 5 - This letter which was started before the holldays

has been delayed.

I am enclosing a statement which, as you notice, has been
agproved by our_laculty Committee and by the Board of Managers.
The Trustees will probably not care to take any action until after
they learn of the outcome of the meeting of the Council of Christian
Higher Education later on this month. I earnestly hope, however,
that no active plans for a joint campaign will be developed unless
the action of the Council is in the direction of such reorganization
as would support the Yenching point of view. In this connection
I was keenly disappointed to receive the printed matter for the
New York China College dinner. This seems to accept the maintenance
of the ten colleges included and the other three as essentially the
basis for promotional efforts. It seems a very different policy
from the one that I took to be indicated by the meeting of the
Associated Boards last April, and it is certainly encouraging the
executives in each one of these institutions to go ahead as they
now are in the hope of securing funds by this process and with the
endorsement of the authorities in North America. Further argument
on our part seems useless, so that there is nothing left bv{to protest.

Very sincerg}y yours,

S5 o sy B 4]







SUGGESTED
ITTNERARY
FCR
PROPOSED TCUR
UNDER THE AUSPICES OF
YENCHING UNIVERSITY
VIA
AMERICAN MAIL LINE
AND
DOLLAR STEAMSHIP LINES

ITINERARY #1

September Sail from Seattle
SS. PRESIDENT JEFFERSON

September
to Across the Pacific
September

September Call at Yokohama

We will be met by a guide and escorted to Tokyo
and return by train. At the new capital, lunch-
eon will be served at the Imperial Hotel and in
the afternoon an automobile tour will be made
visiting the Imperial Palace, Meiji Shrine and
its Outer Precincts (stadium and picture gal-
lery), Kugan Hill, Ueno Park, Imperial Museum,
Asakusa Park, Kwannon Temple, etc.

September 15th Arrive Kobe

September 16th A Ricksha will be provided for half-day sight-
seeing in Kobe, visiting Nuobiki Waterfalls,
Suwayama Park, Theatre Street, Minatoghwa Shrine
and Mokomaghi Shopping Street, accompanied by a
guide.

Sail from Kobe Afternoon Tide

September 18th Arrive Shanghai

Transfer to the Metropole Hotel.
September 19th In Shanghai - at your disposal

Leave on Midnight Train for Nanking




September 20th

’

September

September

September

September

September

September
and
September
September
and
September
September

September

October

October

1st

2nd

Arrive Nanking

Transfer to Yangtze Hotel. Private automobile
will be at your disposal for visits to the Ming
Tombs, the City Wall and the Sun Yat Sen Memo-
rial, Nanking is the centre for the manufacture
of heavy silks, brocades and tapestries and its
native quarter will be your first introduction
to real China,

Leave Nanking 10 A.M. by ferry for Pukow

Transfer to train and leave at 11 A,M, for
Peiping.

Arrive at Tsinanfu
Leave

Arrive Tientsin
Leave

Arrive Peiping

Transfer to Wagons-Lits Hotel de Peking.

Tour will be made by private automobile to the
Temple of Heaven, Temple of Agriculture, Bell
Tower, Drum Tower, Hall of Classics, Confucius
Temple and Lleme Temple.

In the afternoon, by ricksha, the Forbidden
City, State Museum, Picture Gallery and Central
Park will be visited.

Six-hour automobile tour will be made to the
summer palace, Jade Fountaein, Sleeping Buddha
Temple and Green Cloud Temple.

Excursion will be taken to the Ming Tombs,

Great Wall of China by train and sedan car.

These two days will be left open for plams to
be arranged by Yenching University. These
plans will be presented to you upon your ar-
rival in Peiping.

Leave Peiping - via rail

Arrive Hankow

Transfer to the Hotel Terminus.

In Hankow

Leave Hankow - via morning steamer

10 P.M.

1:25 P.M,




Octigber

October

October

Octoter

October

October

October
October
October
October
October
October

October

October

October

9th

12th

Call at Kiukiang
Call at Wuhu

Call at Nanking and Chinkiang

Arrive Shanghai

Return to the Metropole Hotel

Leave Shanghai - by train

Arrive Hangchow

Stay overnight at the New Hotel - Westlake
Return to Shanghai - by rail

Leave Shanghai by morning train for trip to
Soochow and return. (Rickshas may be arranged.)

Sail from Shanghai
SS. PRESIDENT HOOVER

Arrive Kobe

Leave Kobe

Arrive Yokohama
Leave Yokohama
Arrive Honolulu
Leave Honolulu
Arrive San Francisco

Having gone this far around the Globe many of
you will wish to continue to Hong Kong, the
Philippines, Malaysia, Ceylon, India, Egypt, the
Holy Land, Italy and France and for those, we
are showing an extension trip available in con-
nection with the continuous round-the-world
sailings of the Dollar Line.

ITINERARY #2 (Continuing around the world)

Sail from Shanghai
SS. PRESIDENT ' JOHNSON

Arrive Hong Kong

You may arrange a half day excursion by auto-
mobile around the Island via Repulse Bay, Then
proceed to the lower Peak station where Funicular
is used for the ascent to the Peak from which
point a remarkable view of one of the world's
most suitable harbors is obtained.

Morning

Afternoon




Octher 13th

Octoﬁer 15th

October
Qctober

and
October

October

October

October

October

November 1st

November 2nd

November 12th

Sail from Hong Kong
Arrive Manila

An automobile tour may be arranged for a visit
to the old Walled City, Church of the Immaculate
Conception, Jesuit Church and Escolata, return-
ing to the Manila Hotel for luncheaon.

The afternoon will be free for independent ac-
tion and trensfer made by automobile to the
steamer and sail at midnight.

Arrive Singapore

In Singapore

Three and one half days are spent in the "Cross-
roads of the World," A visit will be made or
arranged at the beautiful botanical gardens,
Raffles, Museum, one of the rubber factories,
Chinese quarters, etc.

Sail from Singapore

Arrive Penang

A half day will be spent in driving around the
Island.

Leave Penang

Arrive Colombo

After an early breakfast, an automobile trip may
be arrsnged to Kandy, where you can visit the
Temple of the Sacred Tooth, Elephants Bathing
Place and the famous Peradinya.

Leave Colombo

Arrive Bombay

Automobile sightseeing tour may be made visiting
the Towers of Silence, the Hindu Burning Ghat,
Hanging Gardens, Prince of Wales Museum and
other points of interest.

Sail from Bombay

Arrive Suez

Suggest transfer to Cairo by automobile arriving
about noon where hotel accommodations may be ob-

tained at the Continental Savoy Hotel. After
luncheon, automobile and guide can be obtained




for a drive to the Pyramids of Giza where camels
will be used for a ride around the Pyramids to
the Sphinx.

Return to town in the late afternoon.

November A morning drive by automobile could be arranged
to the Egyptian Museum with its wealth of
treasure from Tut-Ankh-Amen's Tomb; thence to
the Citadel and Mosques of Mohammed Ali and
Sultan Hassan,

Leave Cairo Afternoon train

For the three hour journey to Alexandria where

trensfer will be arranged from station to the

steamer,

Sail from Alexandria Midnight
November Arrive Naples 6 A.M,

Full day excursion may be secured by auto via

Pompeii, to Amalfi and Sorrento, returning in

the late afternoon.

Sail from Naples Midnight
November Arrive Genoa 6 A.M,

A two and one half hour motor coach trip may be

secured with guide, visiting the Cathedral,

House of Columbus, White or Red Palace and Royal

Palace,

Afternoon free for independent action.

November Leave Genoa

November Arrive Marseilles
Suggest motor coach tour around the city.
Leave Marseilles

Cecember Arrive New York

Your round the world ticket would be good for two years and if time
will permit even a more comprehensive tour than the foregoing - the suggestions
hereunder will be of interest to you:

INDOCHINA AND SIAM:

This trip is usually made by leaving the "President Liner" at Hong
Kong, rejoining it at Singapore or Peneng, though it can also be made as a side-
trip from Singapore or Penang.




- The voyage from Hong Kong to Saigon, that lively French colonial city,
is mmde by & steamer of the Messageries Maritimes Line. A motor takes you to
Angkor, capital of the once-powerful Khmer Dynasty. Hundreds of tons of stone
were carried on barges and human backs to build this magnificent city which now
lies tenantless in the jungle.

At Bangkok, capital of Siam, you will see some of the most grotesque
and extravagant architecture in the world, with a beauty all its own. Bangkok is
connected by rail with Penang and Singapore.

JAVA, BALI AND THE EAST INDIES:

Two weeks can be well occupied in this trip. It includes gorgeous
tropical scenery, mysterious Borobudur in the middle of the jungle, and the
Elysian island of Bali, where wonderful dances eand rituals are performed by the
happy, attractive people.

A longer stopover will allow for visiting in the Celebes, Borneo and
Sumatra.

BURMA AND NORTH INDIA:

You can embark at Singapore or Peneng on a steamer of the British India
Line, sailing northward to Rangoon, chief port of Burma. From Rangoon the steam-
er takes you to Calcutte whence it is only a short rail journey to Darjeeling,
near unconquered Mt. Everest; or to sacred Benares, Agra, where stands the Taj
Mahal and Delhi. You can rejoin your "President Liner" at Bombay.

The route given above eliminates Ceylon. An alternative is to remain
on the "President Liner" until you reach Bombay, and make a side trip from that

port to the cities of Northern India, omitting Rangoon.

EGYPT AND THE HOLY LAND:

For a fortnight's stopover, leave the "President Liner" at Suez, travel-
ing by rail from Cairo to Assuan, 580 miles down the Nile, site of the great dam.
The return trip is made by river steamer, stopping at Thebes, Karnak and Luxor.
After returning to Cairo you can make an excursion by train into Palestine, board-
ing enother "President Liner" at Alexandria.

On a longer stopover, trips to Demascus, Bagdad and Constentinople cen
be arranged.

EUROPE:

Excursions into Europe can be made from Naples, Genoa or Marseilles.
By rail or plane you can easily reach Berlin, Paris, Copenhagen, Vienna, London
or any other of the principal cities.

By leaving your "President Liner" at Naples and taking a subsequent
"President Liner" from Marseilles, you can include Rome, Milen, Lake Lucerne, the
Rigi, Interlaken, Geneva, Paris and other highlights of Europe.

ALL EXPENSE RATES

1: - Itinerary #1 - Tourist Class . . $ 545,00
First Class v i 796.00
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«  Teinerary #2 ~ Tourist CIB88 . & + v » + » it S RATed a0
: First Class AP PO T N 979.00
(Round-the-World Extension)

PRICE INCLUDES:

$545.00 provides Tourist Class steamship accommodations on American
Mail Line and Dollar Line steamers.

$796.00 provides First Class steamship accommodations on American Mail
Line and Dollar Line Steamers.

Shore arrangemerts will consist of sightseeing as specified at Yokohama
and Kobe, Hotel accommodations during all overnight stays in China, in-
cluding a bed in a double room with private bath and three meals per
day.

Rail and steamer transportation - First Class - in accordance with
schedule.

$764,00 provides rail transportation from nearest main railway point to
your hometown, to Seattle and return from New York to starting point.

Tourist Class steeamer accommodations on American Mail Line and Dollar
Line vessels from Seattle completely around the world to New York.
Shore progrems at all ports as specified, from Yokohama to Marseilles.

$979.00 provides rail trensportation from any main railway point to
Seattle and return from New York to starting point. First Class steamer
accommodetions from Seattle to New York. Shore programs as specified,
from Yokohama to Marseilles.

ITEMS NOT INCLUDED:

Itinerary #1 from Seattle to Shanghai and return to San Francisco does
not allow for trans-continental rail or Pullman accommodations.

Transfer of passengers and hand baggage between railway stations, steam-
er piers and hotels, except at Shanghai and Peiping.

The U. S. Revenue tex is not included ($5.00).

PASSPORTS AND VISES:
NOTE: The fares are based on the present value of foreign currency in
relation to the United States dollar (March 24th, 1934) and are subject

to confirmation or adjustment, (either way) when final payment for the
tour is paid.




